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OATH OR AFFIRMATION

I, Donald L. McCoy , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Planners Financial Services, Inc, , as

of December 31 , 20 1 3 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Lori A.Fugate Signature
Notary Public, State of Minnesota

hoyCommissionExpires Pre5identJanuary 31,2018
Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3,
O (j) A Reconciliation,includingappropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Robert H.Williams, LLC

Certified Public Accountant

7400 Metro Boulevard, Suite 100
Edina, Minnesota 55439

Telephone (952) 224-4199
Fax (952) 224-4198

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Planners Financial Services, Inc.
Eagan, Minnesota

Report on the Financial Statements

We have audited the accompanying statements of financial condition of Planners

Financial Services, Inc. as of December 31,2013 and 2012, and the related statements of
income, changes in stockholders' equity, and cash flows for the years then ended that are
filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,and the related
notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation, and maintenance of internal

control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our

audit. We conducted our audits in accordance with the standards ofthe Public Company
Accounting Oversight Board (United States). Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financials
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the
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Board of Directors

January 29, 2014
Page2

reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Planners Financial Services, Inc.at December 31,2013
and2012,and the results of their operations and their cash flows for the years then ended
in accordance with accounting principles generally accepted in the United States of
America.

ROBERT H.WILLIAMS, LLC
Edina,Minnesota

January 29, 2014
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PLANNFsRS FINANCIAL SERVICES,INC.
STATEMENTS OFFINANCIAL CONDITION

Asof
December31, 2013 and 2012

ASSETS

Cash $ 46,495 $ 67,938
Total çash and eag equivalents 46,495 67,938

Commissions andaccounts receivable 3,202 200
Prepaid expenses 19,627 6,008
Furniture and equipment at cost, less accumulated

depreciation of $86,810and $85,388 14,369 919
Client list at cost, less amortization

of $55,000and $43,000 65,000 77,000
Securities owned:

Marketable, at market value 11,940 7,497

Total assets $ 160,633 $ 159,562

LIABILITIES AND STOCKHOLDERS'EQUITY

Liabilities:

Commissions payable $ 1,753 $ 140
Accounts payable 1,009 -

Accrued taxes 168 8,365
Note payable-officer - 15,000
Accrued rent 9,984 -
Deferred income taxes 2,053 -

Total liabilities 14,967 23,505

Stockholders' equity'

Common stock, $1 par value, authorized 25,000
shares, issued I1,042 shares 11,042 11,042

Additional paid in capital 40,000 40,000
Retained earnings 94,624 85,015

Total stockholsterg'equity 145,666 136,057

Total liabilities qadstockholders' equity $ 160,633 $ 159,562

The accompanying notes are an integral part of these financial statements.
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PLANNERS FINANCIAL SERVICES,INC.
STATEMENTS OF INCOME

For The Years Ended
December 31, 2013 and 2012

29D. 2012
Revenues

Commissions $ 92,103 $ 112,347
Advisory fees andmiscellaneous 1,123,399 1,052,485
Interest 187 239

Life insurance proceeds - 100,676
Total revenges 1,215,689 1,265,747

Expenses

Commissions 577,394 562,595
Salaries 437,632 363,474
Employee health insurance 16,135 15,798
Retirement plan 6,320 7,532
Payroll taxes 23,711 26,822
Training 1,555 610
Rent 49,143 49,291
Insurance 3,725 4,065
Professional fees 5,590 4,150
Advertising 5,065 8,331
Telephone 3,793 4,541
Postage and delivery 5,476 5,985
Books, subscriptions and periodicals 496 1,431
Office supplies 25,663 23,647
Licenses, regulatory fees,dues and memberships 9,477 13,017
Office expense - 1,203
Depreciation andamortization 13,341 12,495
Travel and auto expenses 3,107 2,242
Directors fees - 3,600
Interest 74 216
Moving expenses 6,818
Other expenses 7,860 14,916

Total expenses 1,202,375 1,125,961

Income before income taxes 13,314 139,786

Provision for ineone taxes

Current year 1,652 9,355
Deferred income taxes 2,053 281

Total provision for income taxes 3,705 9,636

Net income $ 9,609 $ 130,150

The accompanying notes are an integral part of these financial statements.
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PLANNERS FINANCIAL SERVICES, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS'EQUITY

For The Years Ended

December 31, 2013 and 2012

Additional

Common Preferred Paid in Retained

Stock Stock Capital Earnings T_etatell
Balance, December 31, 2011 $ 1,736 $ - $ 40,000 $ 76,671 $ 118,407

Net income - - - 130,150 130,150

Purchase of outstanding stock (694) - (40,000) (121,806) (162,500)
Sale of unissued stock 10,000 - - - 10,000
Transfer of debt to

Additional Paid in Capital - - 40,000 - 40,000

Balance, December 31,2012 $ 11,042 - $ 40,000 $ 85,015 $ 136,057

Net income 9,609 9,609

Balance,December 31,2013 _ $ 11,042 $ - $ 40,000 $ 94,624 $ 145,666

The accompanying notes are an integral part of these financial statements.
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PLANNERS FINANCIAL SERVICES,INC.
STATEMENTS OF CASH FLOWS

For The Years Ended

December 31, 2013 and 2012

Cash flows from operating activities:

Feesand commissions received $ 1,208,057 $ 1,270,157
Cash paid to suppliers and employees (1,183,267) (1,118,846)
Interest received 187 239

Interest paid (74) (216)
Income tax paid (16,555) (2,450)

Net cash provided by operating activities 8,348 148,884

Cash flows provided (used) by financing activities:

Net change in loan to officer (15,000) 55,000

Cash flows from investing activities:

Purchase of equipment (14,791) (1,414)
Purchase of outstanding stock - (162,500)
Sale of unissued stock - 10,000

Net cash used by investing activities (14,791) (153,914)

Net increase (decrease) in cash (21,443) 49,970

Cash and cash equivalents at beginning of year 67,938 17,968

Cash and cashequivalents at end of year $ 46,495 $ 67,938
Reconciliation of net income to net cash

provided by operating activities

Net income $ 9,609 $ 130,150
Adjustments:

Depreciation and amortization 13,341 12,495
Decrease (increase) in commissions receivable (3,002) 755
Increase in market value of securities (4,443) (144)
Increase in commissions payable 1,613 27
Increase in prepaid expenses (13,619) (842)
Increase (decrease) in accrued taxes payable (8,197) 5,000
Decrease in accounts receivable-employees - 4,038
Increase in deferred income taxes 2,053 281
Decrease in accrued retirement plan - (2,876)
Increase in accounts payable 1,009 -

Increase in accrued rent 9,984 -
Total ad justments (1,261) 18,734

Net cash provided by operating activities $ 8,348 $ 148,884

The accompanying notes are an integral part of these financial statements.
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PLANNERS FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

For The Years Ended
December 31, 2013 and 2012

1. Organization and Nature of Business

The Company is a securities broker/dealer and registered investment adviser. The
Company's main sources of revenue are commissions from sales of investment company
shares (mutual funds) and fees charged for investment advisory services. The Company is
registered with the United States Securities and Exchange Commission as a securities
broker/dealer and as an investment adviser. The Company is registered as an investment
adviser in the states of Minnesota, Wisconsin, Arizona, Illinois, Texas, California and Florida
and is licensed as a broker/dealer in the states of Minnesota, Iowa, Wisconsin, California,
Florida, Illinois, Colorado, Arizona, and North Carolina. The Company is a member of the
Financial Industry Regulatory Authority (FINRA) and the Securities Investor Protection
Corporation (SIPC).

2. Significant Accounting Policies

Use of Estimates - The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ from
those estimates.

Depreciation - The Company's furniture and equipment is depreciated using primarily a
straight line method using estimated useful lives of three to ten years for book purposes and
an accelerated method for income taxes.

Cash and Cash Equivalents - For purposes of the statement of cash flows, the Company
considers all short term debt securities purchased with a maturity of six months or less to be
cash equivalents.

Securities-Marketable securities are valued at market value.

3. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital
Rule (Securities Exchange Act Rule 15c3-1), which requires the maintenance of minimum
net capital as defined in the Rule. Net capital and the related net capital ratio fluctuate on a
daily basis. As of December 31, 2013 and 2012, the Company had a net capital of $40,538
and $50,459 and required net capital of the greater of $5,000 or 6 2/3% of aggregated
indebtedness.
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PLANNERS FINANCIAL SERVICES,INC.
NOTES TO FINANCIAL STATEMENTS

For The Years Ended
December 31,2013 and 2012

4. Exemption - SEC Rule 15c3-3

The Company is exempt from Rule 15c3-3 of the Securities and Exchange Commission as all
customer transactions are cleared through another broker/dealer on a fully disclosed basis.
The Company, therefore, is not required to make the periodic computation of reserve
requirements for the benefit of customers.

As part of our examination we ascertained that the Company was in compliance with the
exemptive provisions of SEC Rule 15c3-3 as of December 31,2013 and 2012. No facts came
to our attention indicating that the firm had not complied with the conditions ofthe
exemption to Rule 15c3-3 since the last audit.

5. Stockholder's equity transactions

The Company purchased and retired 694 shares of outstanding common stock on August 31,
2012.The Company also issued 10,000 sharesof common stock for $10,000 on the same
date. An officer of the Company recharactorized $40,000of debt into Additions Paid In
Capital.

6. Lease Commitment

The Company occupies its office facilities pursuant to a 63 month lease commencing
November 1,2013 with the first three months free, $4991.92 per month for the next year and
increases of $.25 per square foot per annum to January 31, 2019. Minimum lease payments
for the next five years are as follows:

Yeear Amount
2014 $ 54,911
2015 60,645
2016 61,455
2017 62,264
201% 63,073

7. Pension Plan

The Company has a salary reduction plan or SARSEPthat covers all employees who are at
least twenty-one years of age,have performed services in at least one year, and hadat least
$400 in compensation. The employee can contribute a maximum of 15% of compensation
not to exceed $10,000. The Company contributes 50% of the employee's contribution up to a
maximum of 4% of their annual salary. Company contributions for 2013 and 2012 were

$6,320 and $7,532 respectively.
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PLANNERS FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

For The Years Ended
December 31, 2013 and2012

8. IncomeTaxes

The current and deferred portions of the income tax expense included in the statement of
income as determined in accordance with FASB Statement No. 109, Accounting for Income
Taxes, are as follows:

Current Deferred Iotal
Federal $ 598 $ 1,242 $ 1,840
Minnesota 1,054 811 1,865

Total $ 1,652 $ 2,053 $ 3,705
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Robert H.Williams, LLC

Certified Public Accountant

7400 Metro Boulevard, Suite 100
Edina, Minnesota 55439

Telephone (952) 224-4199
Fax (952) 224-4198

INDEPENDENT AUDITOR'S REPORT ON SUPPLEMENTARY INFORMATION

REQUIREDBY RULE 17a-5 UNDER THE SECURITIES AND EXCHANGE ACT OF 1934

Board of Directors

Planners Financial Services, Inc.
Eagan,Minnesota

We have audited the financial statements of Planners Financial Services, Inc. as of and for the
years ended December 31, 2013 and 2012,and have issued our report thereon dated January 29,
2014 which contained an unmodified opinion on those financial statements. Our audit was

performed for the purpose of forming an opinion on the financial statements as a whole. The
supplementary information is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is required by Rule 17a-5 under the Securities Exchange
Act of 1934.Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the

financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America and in our
opinion, is fairly stated in all material respects in relation to the financial statements taken as a
whole.

ROBERT H.WILLIAMS, LLC
Edina,Minnesota

January 29, 2014
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PLANNERS FINANCIAL SERVICES, INC
COMPUTATION OF NET CAPITAL UNDER RULE 150c)3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
December 31, 2013

Net capital
Total stockholders' equity . $145,666

Deductions
Non-allowable assets:

Prepaid expenses $ 19,627
Accounts receivable 3,202
Property and equipment 14,369
Client list 65,000

Total deductions 102,198

Adjusted net capital before haircuts 43,468

Haircuts on securities
$11,940 NASDAQ common stock @15% 1,791
Undue concentration $11,940-($43,468 X 10%)=$7,593 X 15% 1,139

Total haircuts on securities 2930

Adjusted net capital $ 40,538

COMPUTATION OF EXCESS NET CAPITAL

Adjusted net capital $ 40,538

Minimum net capital required:
Dollar minimum $ 5,000
6 2/3% of aggregate indebtedness 998

Greater of above 5,000

Excess net capital 35 538

COMPUTATION OF AGGREGATE INDEBTEDNESS
Commissions and accounts payable $ 2,762
Accrued rent 9,984
Accrued taxes 168
Deferred income taxes 2,053

Total aggregate indebtedness $ 14,967

See independent auditors report on supplementary information.
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PLANNERS FINANCIAL SERVICES,INC.
RECONCILIATION BETWEEN THE COMPUTATIONS FOR DETERMINING NET
CAPITAL AND AGGREGATE INDEBTEDNESS AS PRESENTED HEREIN AND

AS RBPORTED BY THE COMPANY IN FORM X47A-5fA}

December 31, 2013

Net Aggregate
Capital Indebtedness

Total per Form X-17a-5(a) $ 52,756 $ 2,930

Adjustments:

Accrued rent (9,984) 9,984
Deferred income taxes (2,053) 2,053

Change in haircuts (181) -

Total per this report $ 40,538 $ 14,967

See independent auditors report on supplementary information.

- 12 -



Robert H.Williams, LLC

Certified Public Accountant

7400 Metro Boulevard, Suite 100
Edina, Minnesota 55439

Telephone (952) 224-4199
Fax (952) 224-4198

INDEPENDENT AUDITORS' REPORT ON

INTERNAL CONTROL

Board of Directors

Planners Financial Services, Inc.
Eagan, Minnesota

In planning and performing our audit of the financial statements of Planners Financial Services, Inc. (the

Company) as of and for the year ended December 31,2013 in accordance with auditing standards
generally accepted in the United States of America, we considered the Company's internal control over
financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company's internal control.

Also, as required by rule 17a-5(g) (1) of the Securities and Exchange Commission (SEC), we have made

a study of the practices and procedures followed by the Company including consideration of control
activities for safeguarding securities. The study included test of such practices and procedures that we
considered relevant to the objectives stated in rule 17a-5(g) in making the periodic computations of

aggregate indebtedness (or aggregate debits) and net capital under rule 17a-3(a) (11) and for determining
compliance with the exemptive provisions of rule 15c3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we did not review
the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons
and recordation of differences required by rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
andjudgments by management are required to assessthe expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assesswhether those
practices and procedures can be expected to achieve the SEC's previously mentioned objectives. Two of
the objectives of internal control and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition and that transactions are executed in
accordance with management's authorization and recorded properly to permit the preparation of financial
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Board of Directors

January 29,2014
Page2

statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control or the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate becauseof changes in conditions or that the
effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatement on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important
enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is
a reasonable possibility that a material misstatement of the Company's financial statements will not be
prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses.We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses as defined previously.

We understandthat practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SECto be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not

accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company's practices and procedures,
as described in the second paragraph of the report, were adequate at December 31, 2013, to meet the
SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management, the
SEC,and other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and is not intended to be and should not be used by
anyone other than these specified parties.

ROBERT H.WILLIAMS, LLC
Edina, Minnesota

January 29,2014
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Robert H.Williams, LLC

Certified Public Accountant

7400 Metro Boulevard, Suite 100
Edina, Minnesota 55439

Telephone (952) 224-4199
Fax (952) 224-4198

Independent Accountants' Report on Applying Agreed-Upon

Procedures Related to an Entity's SIPCAssessment Reconciliation

Board of Directors
Planners Financial Services, Inc.
Eagan, Minnesota

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompany Schedule of
Assessments and Payments to the Securities Investor Protection Corporation (SIPC) for the year
ended December 31, 2013,which were agreed to by Planners Financial Services, Inc. and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and SIPC
solely to assist you and the other specified parties in evaluating Planners Financial Services,
Inc.'s compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7). Planners Financial Services, Inc 's management is responsible for the Planners

Financial Services, Inc.'s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation

regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31,2013, as applicable, with the amounts reported in Form SIPC-7 for the

year ended December 31, 2013 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences;
and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed noting no differences.
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Board of Directors

January 29, 2014
PageTwo

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of anopinion on compliance.Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be andshouldnot be used by anyone other than these specified parties.

ROBERT H.WILLIAMS, LLC
Edina,Minnesota

January 29,2014
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PLANNERS FINANCIAL SERVICES, INC.
SIPC Schedule of Assessments and Payments

For The Year Ended
December 31, 2013

Schedule of Assessments

Total Revenue $ 1,220,132

Deductions 92.104

SIPC Net Operating Revenues $ 1,128,028

General Assessment @ .0025 $ 2,820

Schedule of Payments

Payment Date Period Amount

July 25,2013 January 1,2013 to June 30, 2013 $ 1,403
January 28,2014 July 1,2013 to December 31,2013 1,417

Total expense per books $ 2,820

See independent auditors report on applying agreed-upon procedures related to and Entity's SIPC
assessmentreconciliation.
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